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INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors 

of Plummer Youth Promise, Inc. 

Opinion 

We have audited the accompanying financial statements of Plummer Youth Promise, Inc. (a nonprofit organization), which 

comprise the statement of financial position as of June 30, 2025  , and the related statements of activities, changes in net 

assets, functional expenses, and cash flows for the year then ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of 

Plummer Youth Promise, Inc. as of June 30, 2025  , and the changes in net assets and its cash flows for the year then ended 

in accordance with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the 

standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of 

the United States Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the 

Audit of the Financial Statements section of our report. We are required to be independent of Plummer Youth Promise, Inc. 

and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 

accounting principles generally accepted in the United States of America, and for the design, implementation, and 

maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from 

material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered 

in the aggregate, that raise substantial doubt about Plummer Youth Promise, Inc.'s ability to continue as a going concern 

within one year after the date that the financial statements are available to be issued. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 

is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 

accordance with generally accepted auditing standards and Government Auditing Standards will always detect a material 

misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in the 

aggregate, they would influence the judgment made by a reasonable user based on the financial statements. 

 

 

 

Page 1 

 



 

 

 

 

In performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and 

design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 

evidence regarding the amounts and disclosures in the financial statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Plummer 

Youth Promise, Inc.'s internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates 

made by management, as well as evaluate the overall presentation of the financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial 

doubt about Plummer Youth Promise, Inc.'s ability to continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit, significant audit findings, and certain internal control related matters that we identified during the 

audit. 

Report on Summarized Comparative Information 

We have previously audited Plummer Youth Promise, Inc’s 2024   financial statements, and we expressed an unmodified 

audit opinion on those audited financial statements in our report dated December 18, 2024. In our opinion, the summarized 

comparative information presented herein as of and for the year ended June 30, 2024  , is consistent, in all material respects, 

with the audited financial statements from which it has been derived. 

Other Reporting Required by Government Auditing Standards  

In accordance with Government Auditing Standards, we have also issued our report dated November 25, 2025, on our 

consideration of Plummer Youth Promise, Inc. internal control over financial reporting and on our tests of its compliance 

with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is 

solely to describe the scope of our testing of internal control over financial reporting and compliance and the results of that 

testing, and not to provide an opinion on the effectiveness of Plummer Youth Promise, Inc.’s internal control over financial 

reporting or on compliance. That report is an integral part of an audit performed in accordance with Government Auditing 

Standards in considering Plummer Youth Promise, Inc. s internal control over financial reporting and compliance.  

 

McLarney & Company LLC 

McLarney & Company, LLC 

Chelmsford, MA 

November 25, 2025 
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Plummer Youth Promise, Inc.

Statements of Financial Position

As of June 30, 2025 with Comparative Totals for 2024

Without Donor 

Restrictions

With Donor 

Restrictions 2025

2024 

Comparative 

ASSETS

Current Assets:

Cash & Cash Equivalents (Note 1) 1,515,475                         317,422                      1,832,897           2,720,405          

Accounts Receivable (Note 1) 687,901                            175,000                      862,901              697,378             

Promises to Give (Note 1) 420                                   486,528                      486,948              420,252             

Grants Receivable (Note 1) 285,000                         -                              285,000              430,000             

Cash Restricted to building project -                                 -                              -                      6,537,451          

Interest & Dividends Receivable 16,381                           -                              16,381                15,417               

Prepaid Expenses 246,227                         -                              246,227              163,299             

Total Current  Assets 2,751,405                         978,949                         3,730,354           10,984,203        

   Total Property and Equipment 20,176,321                       847,540                         21,023,860         8,912,236          

     Less: Accumulated Depreciation (876,928)                           -                                 (876,928)             (725,778)           

  Net Property and Equipment 19,299,393                       847,540                         20,146,933         8,186,457          

   Right-of Use Lease Asset (Note 9) 293,834                            -                                 293,834              265,993             

     Less: Accumulated Amortization (218,533)                           -                                 (218,533)             (142,189)           

   Total Right-of-Use Assets 75,301                              -                                 75,301                123,804             

Property and Equipment, Net (Notes 1 & 2) 19,374,694                       847,540                         20,222,234         8,310,262          

Other Assets

Investments (Note 1 & 3) 3,867,252                      -                              3,867,252           3,547,599          
Website Design (Net of Accumulated Amortization 

29,792 & 16,042, respectively) (Note 2) 11,458                           -                              11,458                25,208               

Promises to Give - Long Term (Note 1) -                                 373,886                      373,886              379,127             

Total Other Assets 3,878,710                         373,886                         4,252,596           3,951,934          

Total Assets 26,004,810$                     2,200,375$                    28,205,184$       23,246,398$      

Liabilities and Net Assets

Current Liabilities: 

Accounts Payable 120,201$                       264,924$                    385,125$            2,511,819$        

Accrued Expenses 85,040                           -                              85,040                66,626               

Accrued Payroll & Payroll Taxes 320,039                         -                              320,039              276,197             

Refundable Advances (Note 1) 15,737                           -                              15,737                -                    

Current Portion Lease Liabilities 64,277                           -                              64,277                60,780               

Total Current Liabilities 605,293                            264,924                         870,217              2,915,422          

Long Term Lease Liability 13,742                           -                              13,742                66,846               

Notes Payable (Note 13 ) 2,860,301                      582,616                      3,442,916           -                    

  Total Long Term Liabilities 2,874,043                         582,616                         3,456,659           66,846               

Total Liabilities 3,479,336                         847,540                         4,326,875           2,982,268          

Net Assets (Note 1, 4 & 6)

Without Donor Restrictions

Undesignated 21,475,475                                                    -   21,475,475 6,751,351          

Designated by the Board for long term Investments                        1,050,000 -                              1,050,000           1,050,000          

Total Without Donor Restrictions                      22,525,475                                 -          22,525,475        7,801,351 

With Donor Restrictions -                                    1,352,836                      1,352,836 12,462,782        

Total Net Assets 22,525,475                       1,352,836                      23,878,311         20,264,133        

Total Liabilities and Net Assets 26,004,810$                     2,200,375$                    28,205,184$       23,246,398$      

The	accompanying	notes	and	auditor's	report	are	an	integral
part	of	these	financial	statements.
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Plummer Youth Promise, Inc.

Statements of Activities and Change in Net Assets

For the Year Ended June 30, 2025 with Comparative Totals for 2024

Without Donor With Donor Without Donor With Donor 

Restrictions Restrictions Total Restrictions Restrictions Total

Support: (Note 1)

  Contract Revenue 7,566,430$           -$                   7,566,430$            7,847,708$          -                   7,847,708$           

  Contributions, Fundraising & Special Event Income 1,081,914             3,955,600          5,037,513              1,290,991            3,152,832        4,443,823             

  Grant Revenue 15,000                  33,333               48,333                   -                       168,333 168,333                

  Donated Goods & Services (Note 1 & 12) -                       -                     -                         -                       -                   -                       

  Other Income 25,230                  -                     25,230                   157                      -                   157                       

  Gain/(Loss) on Sale of Asset -                       -                     -                         -                       -                   -                       

  Released from Restrictions 15,098,879           (15,098,879)       -                         223,338               (223,338)          -                       

Total Support 23,787,452           (11,109,946)       12,677,506            9,362,194            3,097,827        12,460,021           

Operating Expenses:

Program Services

Group Home 1,867,709             -                     1,867,709              1,915,008            -                   1,915,008             

Supported Apartment 1,171,177             -                     1,171,177              979,823               -                   979,823                

Community Apartments 1,443,698             -                     1,443,698              1,435,710            -                   1,435,710             

OnPoint -                       -                     -                         -                       -                   -                       

Foster Care 1,263,620             -                     1,263,620              1,202,142            -                   1,202,142             

Insensive Permanency Services 584,151                -                     584,151                 663,691               -                   663,691                

Permanency Practice Leadership 823,111                -                     823,111                 611,908               -                   611,908                

Permanency Mediation 721,988                -                     721,988                 675,521               -                   675,521                

7,875,453             -                     7,875,453              7,483,803            -                   7,483,803             

Supporting Services

Management and General 471,779                -                     471,779                 440,866               -                   440,866                

Fundraising & Capital Campaign 1,118,827             -                     1,118,827              744,428               -                   744,428                

Total Supporting Services 1,590,605             -                     1,590,605              1,185,295            -                   1,185,295             

Total Functional Expense 9,466,059             -                     9,466,059              8,669,097            -                   8,669,097             

Change in Net Assets from Operations 14,321,393           (11,109,946)       3,211,447              693,097               3,097,827        3,790,924             

Nonoperating Activities:

Investment Income Net (Note 3) 320,544                -                     320,544                 356,790               -                   356,790                

Interest Income - ERTC 82,187                  -                     82,187                   313,550               -                   313,550                

Total Nonoperating Activities 402,731                -                     402,731                 670,340               -                   670,340                

Increase (Decrease) in Net Assets 14,724,124$         (11,109,946)$     3,614,178$            1,363,437$          3,097,827$      4,461,264$           

Net Assets - Beginning of Year 7,801,351             12,462,782        20,264,133            6,437,914            9,364,955        15,802,869           

Net Assets - End of Year 22,525,475$          1,352,836$        23,878,311$          7,801,351$          12,462,782$    20,264,133$         

2025 2024

The	accompanying	notes	and	auditor's	report	are	an	integral
part	of	these	financial	statements.
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Plummer Youth Promise, Inc.

Statements of Functional Expenses

For the Year Ended June 30, 2025 with Comparative Totals for 2024

Group Home

Supported 

Apartment

Community 

Apartments OnPoint Foster Care

Permanency 

Practice Leadership

Intensive 

Permanency 

Services

Permanency 

Mediation 

Total Program 

Expense

Management & 

General

Fundraising & 

Capital Campaign 

Total Supported 

Services  Expense

2025 Total 

Expense

Comparative 2024 

Total Expense

Compensation and Related Expenses:

Payroll 1,255,672.27       820,407.61         598,514.09          -                    528,167.06           393,406.95         509,695.93         444,285.26       4,550,149           78,804                  440,514                519,319                5,069,468         4,828,866           

Fringe Benefits 115,775.65         61,032.04           67,584.40            -                    48,218.81             52,389.60           35,740.95           40,826.53         421,568              36,119                  46,582                  82,701                  504,269            445,995              

Payroll Taxes 103,377.62         68,441.27           48,284.38            -                    43,937.43             32,122.59           42,686.86           35,857.27         374,707              5,765                    35,465                  41,229                  415,937            393,068              

Total Compensation and Related Expenses 1,474,826           949,881              714,383               -                    620,323                477,919              588,124              520,969            5,346,425           120,688                522,561                643,249                5,989,673         5,667,929           

Consultants 10,618                4,765                  5,733                   -                    8,162                    13,986                68,328                163,272            274,863              28,431                  174,864                203,295                478,158            373,808              

Contracted Care 29,084                14,136                -                      -                    -                        -                      -                      -                   43,220               -                       -                       -                       43,220             92,207                

Program Supplies 27,956                20,341                46,495                 -                    12,172                  2,217                  33,126                937                  143,245              1,737                    16,766                  18,503                  161,748            99,215                

Foster Care Expenses -                      -                      -                      -                    450,403                -                      -                      -                   450,403              -                       -                       -                       450,403            465,072              

Group Therapy 2,200                  -                      600                      -                    -                        -                      -                      -                   2,800                 -                       -                       -                       2,800               16,750                

Recreation 8,047                  6,070                  1,122                   -                    -                        349                     -                      -                   15,588               -                       -                       -                       15,588             31,881                

Drivers Education 506                     695                     555                      -                    -                        -                      -                      -                   1,756                 -                       -                       -                       1,756               3,621                  

Resident Transportation 2,957                  21,994                4,558                   -                    270                       4,153                  30                       -                   33,961               -                       -                       -                       33,961             30,399                

Work Program 1,088                  -                      62                       -                    -                        -                      -                      -                   1,151                 -                       -                       -                       1,151               428                     

Repairs & Maintenance 25,297                10,744                3,170                   -                    3,597                    1,364                  -                      -                   44,173               6,426                    3,608                    10,034                  54,207             56,983                

Rent (Note 9) 433                     433                     462,275               -                    38,142                  26,770                200                     8,762               537,015              983                       433                       1,416                    538,431            547,092              

Depreciation & Amortization (Note 2) 60,328                46,966                4,421                   -                    3,835                    4,203                  14,449                2,579               136,780              18,866                  9,253                    28,120                  164,899            190,021              

Meals 66,516                24,326                65,711                 -                    4,176                    7,999                  9,002                  1,535               179,264              6,514                    5,933                    12,447                  191,711            212,285              

Insurance -                      -                      1,762                   -                    12,372                  -                      3,148                  -                   17,282               73,124                  -                       73,124                  90,406             81,053                

Office Expense 3,515                  3,487                  6,367                   -                    2,526                    2,959                  4,346                  2,652               25,852               25,878                  50,177                  76,054                  101,907            55,748                

Office Supplies 1,275                  1,267                  1,818                   -                    1,429                    1,660                  996                     3,021               11,465               12,151                  6,877                    19,028                  30,493             31,294                

Client Personal Allowances 34,717                5,944                  41,334                 -                    29,258                  -                      -                      -                   111,253              -                       -                       -                       111,253            99,247                

Utilities 58,200                22,019                38,169                 -                    16,484                  14,946                3,650                  2,500               155,968              81,335                  26,471                  107,806                263,773            169,059              

Professional Fees 744                     32                       310                      -                    500                       395                     -                      -                   1,981                 59,321                  24,412                  83,734                  85,715             76,089                

Telephone 5,552                  3,260                  9,188                   -                    7,068                    2,609                  2,162                  3,028               32,866               6,090                    3,274                    9,364                    42,230             39,895                

Membership Dues 408                     408                     465                      -                    526                       748                     410                     400                  3,365                 12,001                  10,729                  22,729                  26,094             17,976                

Development, Marketing, PR Expense 595                     816                     9                         -                    35,358                  377                     5,146                  637                  42,939               5,169                    259,272                264,442                307,380            86,061                

Training 4,687                  4,282                  4,793                   -                    2,184                    1,608                  3,063                  1,893               22,509               1,227                    3,061                    4,288                    26,797             24,038                

Transportation 34,722                15,876                30,397                 -                    14,836                  19,891                86,933                9,804               212,459              11,838                  1,135                    12,974                  225,433            200,948              

Interest Expense 13,437                13,437                -                      -                    -                        -                      -                      -                   26,873               -                       -                       -                   26,873             -                     
Total Operating Expenses 1,867,709           1,171,177           1,443,698            -                    1,263,620             584,151              823,111              721,988            7,875,453$         471,779                1,118,827             1,590,605$           9,466,056$       8,669,096$         

Program Services Supporting Services

The accompanying notes and auditor's report are an integral

part of these financial statements.

Page 5



Plummer Youth Promise Inc.

Statements of Cash Flows

For the Year Ended June 30, 2025 with Comparative Totals for 2024

Total Total
Cash Flows From Operating Activities 2025 2024

Increase (Decrease) in Net Assets 3,614,178$       4,461,264$     

Adjustments to Reconcile Net Assets To Net

Cash Provided by Operating Activities:

Depreciation & Amortization (Note 2) 164,899            190,021          

Non-Cash Portion of lease expense for operating lease 76,344              72,951            

Repayments of right-of-use Liabilities (80,367)             (77,797)          

Realized (Gain)/Loss on Long-Term Investments (124,254)           (28,425)          

Unrealized (Gain)/Loss on Long-Term Investments (121,171)           (255,895)        

(Increase) Decrease in Accounts Receivable 9,477                319,225          

(Increase) Decrease in Grants Receivable 145,000            (195,000)        

(Increase) Decrease in Pledges Receivable (61,455)             498,117          

(Increase) Decrease in Interest and Dividends Receivable (964)                  1,903              

(Increase) Decrease in Prepaid Expenses (82,928)             (13,993)          

Increase (Decrease) in Accounts Payable (2,126,694)        2,170,745       

Increase (Decrease) in Accrued Expenses 18,414              19,665            

Increase (Decrease) in Accrued Payroll and Payroll Taxes 43,842              61,088            

Increase (Decrease) in Deferred Revenue 15,737              (278,498)        

Net Cash Provided (Used) by Operating Activities 1,490,057         6,945,371       

Cash Flow from Investing Activities

Proceeds from Sales of Long-Term Investments 666,309            209,874          

Purchases of Long-Term Investments (913,459)           (276,338)        

Purchase of Fixed Assets (12,111,624)      (6,423,011)     

    Net Cash Provided (Used) by Investing Activities (12,358,774)      (6,489,475)     

Cash Flows From Financing Activities:

Proceeds from Long-Term Notes payable (note 13) 3,442,916         -                 

Increase (Decrease) in Cash (7,425,801)$      455,896$        

Cash, Restricted Cash and Cash Equivalents - Beginning of Year 9,257,856$         8,801,963$      

Cash, Restricted Cash and Cash Equivalents - End of Year 1,832,052$       9,257,856$     

Reconciliation of Cash and Cash Equivalents and Restricted Cash 

on the Statement of Financial Position 

                    Cash and Cash Equivalent 1,515,475$       2,308,073$     

                    Restricted Cash for Building Project 317,422            6,949,783       

                        Total Cash 1,832,897$       9,257,856$     

See Note 7 For Supplemental Cash Information.

The accompanying notes and auditor's report are an integral

part of these financial statements.
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Plummer Youth Promise, Inc 
Notes to Financial Statements 

For the Years Ended June 30, 2025  with Comparative Totals for 2024   
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Note 1.- Nature of Activities and Summary of Significant Accounting Policies:  

Nature of activities: 
Plummer Youth Promise, Inc. (the “Organization”) is a nonprofit organization was organized as a reform school 
for boys in 1855, today serves more than 200 young men and women a year through a variety of services, 
including Foster Care, Residential Care (Group Home, Supported Apartment, Community Apartments), and our 
Community-based services. Plummer’s Intervention Model, referred to as Permanency, Preparedness, 
Community, is applied in each program, with the elements emphasized differently based on the program and 
the needs of the youth.  

Our vision is that every young person has a family unconditionally committed to nurture protect and guide them 
to successful adulthood.  From this vision springs our mission to change the grim outcomes faced by young 
people who leave the child welfare system with no permanent family to count on. Every day we deeply engage 
families on behalf of our youth, while building their skills and community connections.  

Because our practice to connect (or reconnect) youth with permanent families is so successful, we provide this 
specific practice not only to young people living in our programs, but also to youth living in residential facilities 
operated by other organizations.  This service is called Intensive Permanency Services. To further multiply our 
impact, we provide consultation and training to organizations and agencies throughout the country. This is done 
through our Permanency Practice Leadership program.  

Basis of accounting: 
The Organization prepares its financial statements in accordance with generally accepted accounting principles, 
which involves the application of accrual accounting; consequently, revenues and gains are recognized when 
earned, and expenses and losses are recognized when incurred. 

Advertising Costs: 
Advertising costs are charged to operations when incurred. 
 
Cash, Cash Equivalents, and Restricted Cash 
We consider all cash and highly liquid financial instruments with original maturities of three months or less, 
which are neither held for nor restricted by donors for long-term purposes, to be cash and cash equivalents. Cash 
and highly liquid financial instruments restricted to building projects or other long-term purposes are excluded 
from this definition. 
 
Net Assets: 
Net assets, revenues, gains, and losses are classified based on the existence or absence of donor or grantor 
imposed restrictions. Accordingly, net assets and changes therein are classified and reported as follows:  
 
Net Assets Without Donor Restrictions - Net assets available for use in general operations and not subject to donor 
(or certain grantor) restrictions. The governing board has designated, from net assets without donor restrictions, 
net assets for an operating reserve and board-designated endowment.  
 
Net Assets With Donor Restrictions - Net assets subject to donor- (or certain grantor-) imposed restrictions. Some 
donor-imposed restrictions are temporary in nature, such as those that will be met by the passage of time or other 
events specified by the donor. Other donor-imposed restrictions are perpetual in nature, where the donor 
stipulates that resources be maintained in perpetuity. 
 



Plummer Youth Promise, Inc 
Notes to Financial Statements 

For the Years Ended June 30, 2025  with Comparative Totals for 2024   
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Note 1.- Nature of Activities and Summary of Significant Accounting Policies (Continued): 

Donor-imposed restrictions are released when a restriction expires, that is, when the stipulated time has elapsed, 
when the stipulated purpose for which the resource was restricted has been fulfilled, or both. 
  
Property and equipment: 
The Organization capitalizes all expenditures for property and equipment in excess of $1,500. Property and 
equipment are shown in the financial statements at historical cost, net of accumulated depreciation. Depreciation 
is provided on a straight-line basis over the estimated useful lives of the respective assets. 
 
We review the carrying values of property and equipment for impairment whenever events or circumstances 
indicate that the carrying value of an asset may not be recoverable from the estimated future cash flows expected 
to result from its use and eventual disposition. When considered impaired, an impairment loss is recognized to 
the extent carrying value exceeds the fair value of the asset. There were no indicators of asset impairment during 
the years ended June 30, 2025  and 2024:. 
 
Investments 
The Investments are reported at cost, if purchased, or at fair value, if donated. Donated securities are sold as soon 
as practical after receipt. Thereafter, investments are reported at their fair values in the statements of financial 
position, and changes in fair value are reported as investment return in the statements of activities. Net 
investment return/(loss) is reported in the statement of activities and consists of interest, dividend income, 
realized and unrealized gains/(losses), external and internal investment expenses.  
Purchases and sales of securities are reflected on a trade-date basis. Gains and losses on sales of securities are 
based on average cost and are recorded in the statements of activities in the period in which the securities are 
sold. Interest is recorded when earned. Dividends are accrued as of the ex-dividend date. 

Fair value measurements  

Fair value is defined as the price that would be received to sell an asset in the principal or most advantageous 
market for the asset in an orderly transaction between market participants on the measurement date. Fair value 
should be based on the assumptions market participants would use when pricing an asset. US GAAP establishes 
a fair value hierarchy that prioritizes investments based on those assumptions. The fair value hierarchy gives the 
highest priority to quoted prices in active markets (observable inputs) and the lowest priority to an entity's 
assumptions (unobservable inputs). Plummer Youth Promise groups assets at fair value in three levels, based on 
the markets in which the assets and liabilities are traded and the reliability of the assumptions used to determine 
fair value. These levels are:  
 

Level 1  - Unadjusted quoted market prices for identical assets or liabilities in active markets as of the 
measurement date.  

Level 2  - Other observable inputs, either directly or indirectly, including:  
• Quoted prices for similar assets/liabilities in active markets;  
• Quoted prices for identical or similar assets in non-active markets;  
• Inputs other than quoted prices that are observable for the asset/liability; and,  
• Inputs that are derived principally from or corroborated by other observable market data.  

Level 3 - Unobservable inputs that cannot be corroborated by observable market data. 
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Notes to Financial Statements 

For the Years Ended June 30, 2025  with Comparative Totals for 2024   

Page 9 
 

Note 1.- Nature of Activities and Summary of Significant Accounting Policies (Continued): 

Revenue and Revenue Recognition  
Contract Revenue: 
The Organization has various contracts with the Commonwealth of Massachusetts to provide support for youth 
and young adults. The Organization provides various programs, treatment residences, and various child specific 
services under these contracts. The Organization recognizes revenue as the various services are provided 
utilizing each contract’s specific rate for services, using the accrual method of accounting.  
 
At contract inception, once the contract is determined to be within the scope of FASB ASC 606, the Organization 
evaluates the performance obligations promised in the contract that are based upon the goods and services that 
will be transferred to the customer and determines whether those obligations are both (i) capable of being 
distinct and (ii) distinct in the context of the contract. Goods and services that meet these criteria are considered 
distinct performance obligations. If both these criteria are not met, the goods and services are combined into a 
single performance obligation. The Organization recognizes the revenue for amount of the transaction price that 
is allocated to the respective performance obligation when the performance obligation is satisfied. 
 
Occasionally, a portion of our revenue is derived from cost-reimbursable federal and state contracts and grants, 
which are conditioned upon certain performance requirements and or the incurrence of allowable qualifying 
expenses. Amounts received are recognized as revenue when we have incurred expenditures in compliance with 
specific contract or grant provisions. Amounts received prior to incurring qualifying expenditures are reported 
as refundable advances in the statement of financial position.  
 
The following table provides information about significant changes in refundable advances from grants during 
the years ended June 30, 2025  and 2024: 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

2025 2024
Refundable Advances beginning of year -$                       278,498$          
Revenue recognized from prior year Refundable Advance -                         (278,498)          
Increase in Refundable Advance due to cash received
   during the year 15,737                    -                   
Refundable Advances at June 30th 15,737$                  -$                 



Plummer Youth Promise, Inc 
Notes to Financial Statements 

For the Years Ended June 30, 2025  with Comparative Totals for 2024   

Page 10 
 

Note 1.- Nature of Activities and Summary of Significant Accounting Policies (Continued): 

Grant Revenue  
In 2018, the Financial Accounting Standards Board (FASB) issued ASU 2018-08 which provided clarifications on 
how non-governmental organizations should recognize contributions in accordance with ASC topic 958. This 
guidance also applies to various grants that non-profit organizations often receive. When determining 
recognition of grant revenue, the first step is to determine if the transaction is an exchange transaction or a 
contribution. The key difference between an exchange transaction and a contribution is commensurate value 
which refers to reciprocal benefits of equal value flowing between two parties to an agreement. Benefits 
provided to the general public does not constitute commensurate value to the resource provider. Therefore, 
most, if not all, of the grants received by the Organization during the years ended June 30, 2024 and 2023 were 
considered contributions. If it is determined that the grant qualifies as a contribution the next step is to determine 
if the contribution is conditional or Unconditional. If a grant is determined to be unconditional, revenue is 
recognized when the grant is received. If a grant is determined to be conditional based on the following criteria 
there would be no revenue recognition of the grant until the conditions are met. Two things need to exist for the 
grant to be considered conditional: 

1. There is a barrier the nonprofit must overcome to be entitled to the resources, and 
2. The contributor retains a right of return for the resources provided or more simply put, the funding 

needs to be returned or is not received if certain conditions are not met. The grant agreement must 
make it sufficiently clear that there is a right of return for this component to be met. 

 
Any amounts not used in the year they are received are recognized as refundable advances with donor 
restrictions at yearend and disclosed in the financial statements. The Organization had no nonrefundable 
advances from grants considered conditional on June 30, 2025  .  
 
Contributions 
Contributions received are recorded as net assets without donor restrictions or net assets with donor restrictions, 
depending on the existence and/or nature of any donor-imposed restrictions. Contributions that are restricted 
by the donor are reported as an increase in net assets without donor restrictions if the restriction expires in the 
reporting period in which the contribution is recognized. All other donor restricted contributions are reported 
as an increase in net assets with donor restrictions, depending on the nature of restriction. When a restriction 
expires (that is, when a stipulated time restriction ends or purpose restriction is accomplished), net assets with 
donor restrictions are reclassified to net assets without donor restrictions and reported in the statements of 
activities as net assets released from restrictions. Contributed property and equipment are recorded at fair value 
at the date of donation. Contributions with donor-imposed stipulations regarding how long the contributed 
assets must be used are recorded as net assets with donor restrictions; otherwise, the contributions are recorded 
as net assets without donor restrictions.  
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Note 1.- Nature of Activities and Summary of Significant Accounting Policies (Continued): 
In-kind Contributions/Donations:  
The Organization received donated investments of $131,953 and $122,970 for the year ended June 30, 2025  and 
2024:, respectively. These securities are sold as soon as practical after receipt. Such amounts, which are based 
upon information provided by third-party service providers, are recorded at their estimated fair value 
determined on the date of contribution and are reported as contributions in-kind and supporting services on the 
accompanying statements of activities and statements of functional expenses.  
 
Contributed non-financial assets include donated professional services, donated equipment and other in-kind 
contributions which are recorded at the respective fair values of the goods and services received. No significant 
contributions of such goods or services were received for the years ended June 30, 2025  and 2024.  
 
Several volunteers have made significant contributions of their time in furtherance of Plummer Youth Promise, 
Inc.'s mission. These services were not reflected in the accompanying statements of activities because they do not 
meet the necessary criteria for recognition under US GAAP. 
 
Promises to Give: 
Unconditional promises to give that are expected to be collected within one year are recorded at net realizable 
value. Unconditional promises to give that are expected to be collected in future years are recorded at fair value 
using present value techniques and risk adjusted discount rates. The discounts on those amounts are computed 
using risk-adjusted interest rates applicable to the years in which the promises are received. Discount 
amortization is included in contribution revenue. Conditional promises to give are not included as support until 
conditions are met. 
 
Allowance for uncollectible promises to give is determined based upon historical experience, an assessment of 
economic conditions, and a review of subsequent collections. Promises to give are written off when deemed to 
be uncollectible. At June 30, 2025  and 2024 the allowance was $0 and $0, respectively.  
 
As of June 30, 2025, the Organization’s contributions receivable consisted of unconditional promises to give that 
are recorded on the balance sheet as of June 30, 2025  as follows:   

 
 

2026 486,948$                     
2027 369,875
2028 10,235                         
2029 10,000                         
2030
2031 -                               
2031 & Thereafter -                               

Total Pledges Receivable 877,058$                     
       Less Discount rate (16,224)                        
       Less Current portion of Pledges (486,948)                      
       Less Allowance for uncollectible promises to give -                               
Long Term Pledges Receivable 373,886$                     
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Note 1.- Nature of Activities and Summary of Significant Accounting Policies (Continued): 
Accounts Receivable and Reserve for Credit Losses: 
The Organization provides services to a broad range of customers primarily in Massachusetts. Customers are 
typically provided with payment terms of 30 days the Organization has tracked historical loss information for its 
accounts receivable and compiled historical credit loss percentages for different aging categories (current, 1–30 
days past due, 31–60 days past due, 61–90 days past due, and more than 90 days past due). Management believes 
that the historical loss information it has compiled is a reasonable base on which to determine expected credit 
losses for accounts receivable held at June 30, 2024 because the composition of the accounts receivable at those 
dates are consistent with that used in developing the historical credit-loss percentages (i.e., the similar risk 
characteristics of its customers and its lending practices have not changed significantly over time). Additionally, 
management has determined that the current and reasonable and supportable forecasted economic conditions 
are consistent with the economic conditions included in the historical information. As a result, the historical loss 
rates have not been adjusted for differences in current conditions or forecasted changes. Accordingly, the 
allowance for credit losses at June 30, 2025  was $0.  
 
Functional Expense Allocation: 
The costs of program and supporting services activities have been summarized on a functional basis in the 
statement of activities. The statement of functional expenses present the natural classification detail of expenses 
by function. Accordingly, certain costs have been allocated among the programs and supporting services 
benefited. 
 
Comparative Financial Information: 
The accompanying consolidated financial statements include certain prior year summarized comparative 
information in total but not by net asset class. Such information does not include sufficient detail to constitute a 
presentation in conformity with accounting principles generally accepted in the United States of America 
(GAAP). Accordingly, such information should be read in conjunction with our audited financial statements for 
the year ended June 30, 2023, from which the summarized information was derived.  
 

Use of estimates: 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosures of contingent assets and liabilities at the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from those estimates and these 
differences could be material. 
 
Income taxes: 
The Organization is exempt from federal income tax under Section 501(c)(3) of the Internal Revenue Code. 
However, income from certain activities not directly related to the Organization's tax-exempt purpose is subject 
to taxation as unrelated business income. In addition, the Organization qualifies for the charitable contribution 
deduction under Section 170 (b)(1)(A) and has been classified as an organization that is not a private foundation 
under Section 509(a)(2). 
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Note 1.- Nature of Activities and Summary of Significant Accounting Policies (Continued): 
We record uncertain tax provisions in accordance with ASC 740 based on a two-step process whereby (1) we 
determine whether it is more likely than not that the tax positions will be sustained based on the technical merits 
of the position and (2) for those tax positions that meet the more likely than not recognition threshold, we 
recognize the largest amount of tax benefit that is more than 50 percent likely to be realized upon ultimate 
settlement with the related tax authority. As of June 30, 2024, the Company had no uncertain tax positions or 
interest and penalties that qualify for either recognition or disclosure in the financial statements. We recognize 
interest and penalties related to unrecognized tax benefits on the income tax expense line in the accompanying 
consolidated statement of operations. Accrued interest and penalties are included on the related tax liability line 
in the consolidated balance sheet. 
 

We are not subject to taxation in the United States or state jurisdiction. As of June 30, 2025  , tax years for 2022, 
2023 and 2024 are subject to examination by the tax authorities. 
 
Reclassifications 
Certain amounts from 2023 have been reclassified to conform to the financial statements presentations in 2025. 
 
Measure of operations  
The statements of activities reports all changes in net assets, including changes in net assets from operating 
and nonoperating activities. Operating activities consist of those items attributable to Plummer Youth 
Promise, Inc.'s ongoing youth services and interest and dividends earned on investments. Nonoperating 
activities are limited to resources that generate return from investments and other activities considered to be 
of a more unusual or nonrecurring nature. 
 
Leases: 
The Organization determines if an arrangement is a lease at inception. ROU assets represent the Organization’s 
right to use an underlying asset for the lease term and lease liabilities represent the Organization's obligation to 
make lease payments arising from the lease. ROU assets and liabilities are recognized at commencement date 
based on the present value of the lease payments over the lease term. Lease terms may include options to extend 
or terminate the lease when it is reasonably certain that the Organization will exercise that option. Lease expense 
for operating lease payments is recognized on a straight-line basis over the lease term. The Organization has 
elected to recognize payments for short-term leases with a lease term of 12 months or less as expense as incurred 
and these leases are not included as lease liabilities or right-of-use assets on the statement of financial position. 
 
The individual lease contracts do not provide information about the discount rate implicit in the lease. Therefore, 
the Organization has elected a practical expedient to use the risk-free interest rate for computing the present 
value of lease liabilities. 
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Note 2.- Property and Equipment: 
Property and equipment consists of the following: 

 
Depreciation and amortization expense for the years ended June 30, 2025  and 2024 amounted to $164,899  and 
$190,021  , respectively. 
 
Note 3.- Long-Term Investments: 
The following table presents assets measured at fair value on a recurring basis, except those measured at cost or 
by using NAV per share as a practical expedient as identified in the following, at June 30, 2025  and 2024: 

 

2025 2024
Land 27,790$          27,790$          
Buildings and improvements 19,565,694     1,614,627       
Equipment 487,000          276,532          
Vehicles 95,836            95,836            
Construction in Progress 847,540          6,897,451       

21,023,860     8,912,236       
Less: accumulated depreciation (876,928)         (725,778)         
Net property and equipment 20,146,933$   8,186,457$     

Quoted Prices in Significant
Active Markets Other Significant
For Identical Observable Unobservable 2025

Assets (Level 1) Inputs (Level 2) Inputs (Level 3) Total 
Cash 132,478$             -$                       -$                    132,478$         
Equities 2,195,917            -                         -                      2,195,917        
Government and Government Bonds -                       523,461                  -                      523,461           
Corporate Bonds 993,431               -                         -                      993,431           
At NAV 
     Real estate funds 24,975                 -                         -                      21,965             
Totals 3,346,801$          523,461$                -$                    3,867,252$      

Quoted Prices in Significant
Active Markets Other Significant
For Identical Observable Unobservable 2024

Assets (Level 1) Inputs (Level 2) Inputs (Level 3) Total 
Cash 48,988$               -$                       -$                    48,988$           
Equities 2,053,717            -                         -                      2,053,717        
Government and Government Bonds -                       383,046                  -                      383,046           
Corporate Bonds 1,039,883            -                         -                      1,039,883        
At NAV 
     Real estate funds 21,965                 -                         -                      21,965             
Totals 3,164,553$          383,046$                -$                    3,547,599$      

Fair Value Measurments at Report Date Using 

Fair Value Measurments at Report Date Using 
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Note 3.- Long-Term Investments (Continued): 
Cash and investments utilizing NAV as a practical expedient are not required to be measured at fair value but 
are included above to tie the chart to the financial statement figures. 
 
Investment return is summarized as follows for the years ended June 30, 2025  and 2024: 

 
Note 4.- Restrictions/Limitations on Net Assets: 
The Organization's restricted net assets consisted of the following: 

 
 
 
 
 
 
 
 
 
 
 
 
 

2025 2024
Interest and Dividends 102,915$                102,234$            
Net Realized and Unrealized Gains/(Losses) 245,426 217,200              
Investment Expense (27,797)                  (23,484)               
Total Investment Return, Net 320,544$                295,949$            

Beginning Balance 1,050,000            12,462,782          1,050,000            9,364,955            
Activity during FY -                       3,988,933            -                       3,321,165            
Released from Restrictions during FY -                       (15,098,879)         -                       (223,338)              
Ending Balance 1,050,000            1,352,836            1,050,000            12,462,782          

Composition of Restrictions
Restricted Cash 50,000                 317,422               50,000                 6,949,782            
Pledges and Restricted Accounts Receivable -                       1,035,414            -                       933,779               
Construction in Process -                       847,540               6,897,451            
Investments 1,000,000            -                       1,000,000            -                       
Accounts Payable -                       (264,924)              (2,318,231)           
Notes Payable -                       (582,616)              
Total Composition of Restrictions 1,050,000            1,352,836            1,050,000            12,462,782          

20242025

BOD Designated 
Investments 
Restriction

Capital 
Campaign 
Restricted

BOD Designated 
Investments 
Restriction

Capital 
Campaign 
Restricted



Plummer Youth Promise, Inc 
Notes to Financial Statements 

For the Years Ended June 30, 2025  with Comparative Totals for 2024   

Page 16 
 

Note 4.- Restrictions/Limitations on Net Assets (Continued): 
Donor restricted net assets are available for the following purposes at June 30:      

 
Restricted funds increased significantly due to the initiation of a Capital Campaign for new and updated facilities, 
which began in fiscal year 2025. 
 
Note 5.- Tax-Deferred Annuity Plan: 
The Organization has a tax-deferred annuity plan qualified under Section 403(b) of the Internal Revenue Code. 
Employees who have met the minimum requirements of the plan are covered. Employees may make 
contributions to the plan up to the maximum amount allowed by the Internal Revenue Code. The Organization  
did not make contributions to the plan during either of the years ended June 30, 2025  and 2024.  

 
Note 6.- Net Assets: 
In accordance with the Commonwealth of Massachusetts regulation 808 CMR 1.00, the Organization measures 
the net surplus generated from state funded programs and ensures that the surplus does not exceed specified 
guidelines. In the case that these guidelines are exceeded the Organization would be required to reimburse 
Massachusetts amounts in excess of the guidelines. For 2025 and 2025  the Organization was within the Revenue 
Retention guidelines prescribed by the regulations.  
 
Some of the Organization’s contracts with the Commonwealth of Massachusetts are cost reimbursement type 
contracts. The Commonwealth allows the Organization to retain a surplus of total revenues attributable to or 
generated by the Commonwealth funded social service programs to be utilized for the charitable purposes of 
the Organization. For the years ended June 30, 2025  and 2024, the Organization was within the 20% revenue 
retention threshold.  
 
 
 

2025 2024
Capital Campaign -$               12,050,450$  
Permanency -                 206,000         
Covid Relief (Gen) 53,422           53,422           
Covid Relief (PY) 25,556           25,555           
Health & Wellness 8,000             8,000             
All Programs -                 1,200             
Pyramid 28,478           28,478           
Furniture 31,384           31,384           
IRA Fund 9,935             12,910           
Music 2,051             2,051             
Long Fund -                 488                
Softball -                 200                
IPS 2,643             2,643             
Practice -                 40,000           

161,469$       12,462,782$  
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Note 7.- Supplemental Disclosure of Cash Flow Information: 

 
Note 8.- Related Party: 
There were no related party transactions during the years ended June 30, 2025  and 2024. 
 
Note 9. - Leases: 
The Organization rented space in Lawrence MA which requires monthly payments of $1,535 for year one, $1,790 
year two, $1,835 year three, $1,890 year four, and $1,947 year five. This lease was extended and expires in 
November 2024. The lease expense for the first six months of the Organizations fiscal year was $2,052 and for the 
remaining six months was $4,239. Subsequent to the year end 2024, the Organization signed an extension 
agreement that begins in December 2024 and ends November 2025, with a monthly rental payment increase of 
3%.  
 
The Organization rented space in Woburn, MA. commenced on July 1, 2024 for two years expiring September 30, 
2026. This lease requires a monthly payment of $4,239 for six months and $4,341 for the remaining six months. 
This lease also has a conditional grant agreement with the Cummings Foundation in the amount of $100,000. The 
grant shall be disbursed as a refund of past rent paid and paid in three annual cash installments of $33,333.  The 
first payment was received on June 26, 2020.  
 

The Organization also pays rent for clients as part of their Community Supported Apartment program. For the 
years ended June 30, 2025  and 2024, the Organization is listed as a guarantor on eleven of the client’s leases. All 
the guarantor leases expire by 2024. For the years ended June 30, 2025  and 2024, these leases call for total monthly 
payments of $30,745 and $21,716, respectively. No adjustment to the financial statements has occurred as a result 
of these guarantees. 
 

The weighted-average discount rate is based on the discount rate implicit in the lease. We have elected the option 
to use the risk-free rate determined using a period comparable to the lease terms as the discount rate for leases 
where the implicit rate is not readily determinable. We have applied the risk-free rate option to the building 
leases. 
 
We have elected the short-term lease exemption for all leases with a term of 12 months or less for both existing 
and ongoing operating leases to not recognize the asset and liability for these leases. Lease payments for short-
term leases are recognized on straight-line basis. We elected the practical expedient to not separate lease and non-
lease components for our building leases. 
 

 
 
 
 
 
 
 

2025 2024
Noncash Right of Use Asset -              -                    
Taxes Paid -              -                    
Interest Paid 26,873        -                    
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Note 9. – Leases (Continued): 
Total lease costs for the years ended June 30, 2025  and 2024 are as follows: 

 
 
Amounts recognized as right-of-use assets related to Operating leases are included in Other Fixed Assets, net in 
the accompanying statement of financial position, while related lease liabilities are included in Current portion 
of long-term debt and Long-term debt.  
 
The following summarizes the weighted-average remaining lease term and weight-average discount rate: 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

2025 2024
Operating lease cost:
    Fixed rent expense 80,367$                   77,797$                    
    Variable rent expense -                          -                            
Total Operating Rent Expense 80,367                     77,797                      

Lease cost – Cost of sales -                          -                            
Lease cost – SG&A -                          -                            
Lease cost – Depreciation and amortization 75,844                     72,951                      
Lease cost – Interest expense 3,545                       5,268                        

Net Lease cost 79,388$                   78,220$                    

2025 2024
Weighted Average reamining lease term in years:
                  Operating Leases 2.0 2.3

Weighted Average Discount Rate:
                  Operating Leases 3.15% 3.15%
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Note 9. – Leases (Continued): 
The following is a schedule by years of future minimum rental payments required under operating leases, with 
terms greater than one year, as of June 30, 2025: 
 

 
Note 10.- Concentrations: 
The Organization maintains multiple bank accounts at Multiple Banks. Deposits held in noninterest-bearing 
transaction account are aggregated with any interest-bearing deposits the owner may hold in the same 
ownership category, and the combined total insured amount is $250,000. The term “noninterest-bearing 
transaction account” includes a traditional checking account or demand deposit account on which the insured 
depository institution pays no interest. It does not include other accounts, such as traditional checking or 
demand deposit accounts that may earn interest and money market accounts. The amount that exceeded the 
Federally insured limit was $1,277,754 and  $8,841,549 as of June 30, 2025  and 2024. 
 
The Organization received approximately 51% and 75% of its total support from the Department of Children and 
Families of the Commonwealth of Massachusetts for the years ended June 30, 2025  and 2024, respectively. All 
revenue is derived from Massachusetts sources. The Accounts Receivable balance included 60% and 74% of which 
was due from the Department of Children and Families of the Commonwealth of Massachusetts for the years 
ended June 30, 2025  and 2024, respectively. 
 
Note 11.- Credit Line 
On September 21, 2017, The Organization entered into credit line agreement with Beverly Bank with the limit  
of $125,000.  The availably of the line of credit will be determined by a borrowing base formula calculated as 70% 
of the most recent month-end statement for the Charles Schwab investment account ending 3988 which 
collateralizes the line of credit. Any over-advances will require a principal pay down of the line. The interest rate 
is variable daily based on Wall Street Journal Prime plus 1% and has a 2.5% floor. Required payments are monthly 
interest only. There were no borrowings or repayments during the years ended June 30, 2025  and 2024. The 
balance on June 30, 2025  and 2024 was $0.  
 
Note 12.-Availabity and Liquidity: 
Financial assets available for general expenditure, that is, without donor or other restrictions limiting their use, 
within one year of the balance sheet date, comprise the following:  
 
 

2026 66,052$                   
2027 13,815                     
2028 -                          
2029 -                          
2030 -                          
2031 & Thereafter -                          

Total Lease Payments 79,867$                   
          Less Interest (3,545)                     
Present Value of Lease Liabilities 76,322$                   
Less Current Portion (64,277)                   
Long Term Portion 12,046$                   
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Note 12.-Availabity and Liquidity (Continued): 

 
The organization's Investments for the years ended June 30, 2025  and 2024 consist of funds designated by the 
board as Restricted amounting to 1,050,000. The organization also has donor restricted funds for the years ended 
June 30, 2025  and 2024 the restricted cash amounted to $317,422 and $6,949,783 which was not included in the 
figures above. 
 
As part of a liquidity management plan, cash in excess of daily requirement is invested in short-term investments 
certificates of deposits and money market funds. To help manage unanticipated liquidity needs the Organization 
has established a line of credit in the amount of $125,000.  
 
Note 13.- Notes Payable: 
The organization entered into three loans during the fiscal year for the purposes of construction for a new 
residential building and renovation of the existing facility. The terms for each loan are described below.  
 
North Shore Bank: The Organization entered into a tax-exempt construction bond loan in March 2025. The bond 
has a par amount of up to $6,000,000 which will be decreased to $1,500,000 by year five of the facility. The bond 
shall be a draw down bond for the first two years. The first five years of the loan are interest only payments due 
monthly with principal reductions in accordance with the capital campaign pledge pay-schedule approved by 
North Shore Bank. On the fifth anniversary of the loan, payments will be converted to principal and interest 
based on a 30-year amortization schedule. The Organization had principal disbursements amounting to 
$2,892,916 as of June 30, 2025.  
 
Gilson Family Foundation: The Organization entered into a loan agreement in April 2025 for $500,000. The loan has 
a two-year term and fixed interest rate of 4% which is paid annually. The first payment is interest only amounting 
to $20,000 due on April 7th, 2026. The final payment consists of principal and interest amounting to $520,000, due 
on April 7, 2027. 
 
Essex County Community Foundation: The Organization entered into a loan agreement in April 2025 for $50,000. 
The loan has a two-year term and fixed interest rate of 4% which is paid annually. The first payment is interest 
only amounting to $2,000 due on April 9, 2026. The final payment consists of principal and interest amounting to 
$52,000, due on April 9, 2027. 
 
Note 14.-Subsequent Events: 
The Company has evaluated all subsequent events through November 25, 2025, the day the financials were 
available to be issued.  

2025 2024
Cash & Cash Equivalents, without restrictions 1,515,475$        2,308,073$        
Accounts & Grants Receivable 1,147,901          1,127,378          
Investments 3,867,252          3,547,599          
Less: Amounts not available to be used within one year
Board Designated for future use (1,050,000)        (1,050,000)        
Financial Assets Available to meet General Expenditures
over the next twelve months 5,480,628$        5,933,050$        
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Board of Directors of 
Plummer Youth Promise Inc.  

We have audited, in accordance with the auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller General of 
the United States , the financial statements of Plummer Youth Promise Inc.  (a nonprofit organization), which comprise the 
statement of financial position as of June 30, 2025  , and the related statements of activities, cash flows for the year then 
ended, and the related notes to the financial statements, and have issued our report thereon dated November 25, 2025. 

Report on Internal Control over Financial Reporting  
In planning and performing our audit of the financial statements, we considered Plummer Youth Promise Inc. ’s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the 
circumstances for the purpose of expressing our opinion on the financial statements, but not for the purpose of expressing 
an opinion on the effectiveness of Plummer Youth Promise Inc. ’s internal control. Accordingly, we do not express an 
opinion on the effectiveness of Plummer Youth Promise Inc. ’s internal control. 
A deficiency in internal control exists when the design or operation of a control does not allow management or employees, 
in the normal course of performing their assigned functions, to prevent, or detect and correct, misstatements, on a timely 
basis. A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented, or detected and corrected, 
on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet important enough to merit attention by those charged with governance.  
Our consideration of internal control was for the limited purpose described in the first paragraph of this section and was not 
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies. Given 
these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be material 
weaknesses. However, material weaknesses or significant deficiencies may exist that were not identified. 

Report on Compliance and Other Matters  
As part of obtaining reasonable assurance about whether Plummer Youth Promise Inc. ’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the financial statements. However, 
providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are required 
to be reported under Government Auditing Standards.  

Purpose of This Report  
The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of 
that testing, and not to provide an opinion on the effectiveness of the organization’s internal control or on compliance. This 
report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the 
organization’s internal control and compliance. Accordingly, this communication is not suitable for any other purpose. 

McLarney & Company LLC 

Chelmsford MA 01824 
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Independent Auditor's Report on Additional Information 
 
 
 
To the Board of Directors of   
Plummer Youth Promise, Inc: 
 
 
Our report on our audit of the basic financial statements of Plummer Youth Promise, Inc, for June 30, 2025  
appears on page 1.  We conducted our audit in accordance with generally accepted auditing standards for 
the purpose of forming an opinion on the basic financial statements taken as a whole.  The supplementary 
information included in Schedules A, B (Schedules MH, PDT, & SA as appropriate) of the Uniform 
Financial Report is presented solely for purposes of additional analysis and is not a required part of the 
basic financial statements.  Such information is the representation of Plummer Youth Promise, Inc.’s 
management and has not been subjected to the auditing procedures applied in the audit of the basic 
financial statements, and, accordingly, we do not express an opinion on it. 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
November 25, 2025 
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Acknowledgment of the Board of Directors 
We, the Board of Directors of Plummer Youth Promise, Inc., met on November 25, 2025 and have voted 
to recognize and accept the representations of management and the expression of opinions by McLarney & 
Company, L.L.C. as embodied in the Basic Financial Statements, Supplementary and Subsidiary Financial 
Statements and Schedules and Independent Auditor's Reports contained in the Uniform Financial 
Statements and Independent Auditor's Report (UFR) for the period ended  June 30, 2025.   

In addition, we, the Board of Directors of Plummer Youth Promise, Inc. hereby certify under 
penalty of perjury that to the best of our knowledge and belief, all material related party relationships and 
transactions, as defined by 808 CMR 1.02 and generally accepted government auditing standards, have 
been correctly and completely disclosed by management in the notes to the financial statements and 
schedules of the UFR for the period ended June 30, 2025.   

Signatory for the Board of Directors 

Name: ___________________________ 

Title: ____________________________ 

 Date: ____________________________ 

Meghan Camara
Cross-Out
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